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Notes to the consolidated financial statements
Notes on the consolidated balance sheet, the consolidated profit and loss account and consolidated off-balance sheet transactions (in CHF thousands)

Due to and from associated companies, significant shareholders and members
of the governing bodies and material transactions with affiliated parties 

12/31/2009 12/31/2008

Due from associated companies (contained in “Due from clients”) 0 0

Due from significant shareholders (contained in “Due from clients”) 200 119

Due to associated companies (contained in “Due to clients”) 19,294 10,489

Due to significant shareholders (contained in “Due to clients”) 3,417 3,445

Loans to members of the banks, governing bodies 489 839
Within the context of consultancy and other services, the Kaiser Ritter Partner Privatbank Group also remunerates associated companies. The total amount of this remuneration came to  
CHF 1.55 million in 2009 (2008: CHF 0.96 million).

Maturity structure of assets, liabilities and provisions

Sight deposits Callable 
Due within 

3 months 
Due between 

3 and 12  
months

Due between 
12 months 

and 5 years 

Due 
 after 5

years
Immobilized Total

Assets

Cash and cash equivalents 14,671 14,671

Due from banks 40,493 413,328 312,226 766,047

Due from clients 1,062 473 1,300 900 250 3,985

Other assets 3,253 2,006 13,088 36,536 0 32,085 86,968

Total assets 12/31/2009 59,479 473 416,634 326,214 36,786 0 32,085 871,671

12/31/2008 140,170 1,219 520,537 33,639 0 2,070 36,822 734,457

Liabilities and provisions

Due to banks 313 313

Due to clients 443,972 140,767 233,475 818,214

a) other liabilities 443,972 140,767 233,475 818,214
Provisions

(without provisions for general banking risks) 
0 336 336

Other liabilities 2,528 2,528

Total liabilities 12/31/2009 446,813 0 140,767 233,811 0 0 0 821,391

12/31/2008 255,029 0 415,166 15,598 0 0 0 685,793
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Breakdown of contingent liabilities

12/31/2009 12/31/2008

Credit guarantees and similar instruments 3,518 3,690

Total 3,518 3,690

Balance sheet by currency    
CHF USD EUR Other Total

Assets

Cash and cash equivalents 13,743 108 728 92 14,671

Due from banks 368,355 235,259 134,608 27,825 766,047

Due from clients 3,418 4 492 71 3,985

Debt securities and other fixed-income securities 33,045 0 7,432 4,981 45,458

Non-consolidated participations

Intangible assets 200 0 0 0 200

Fixed assets 37,276 0 0 0 37,276

Other assets 508 73 684 26 1,291

Accrued income and prepaid expenses 2,099 3 368 273 2,743

Total on-balance sheet assets 458,644 235,447 144,312 33,268 871,671

Delivery claims from spot, forward and option foreign 
exchange transactions 41,907 21,776 35,237 2,933 101,853

Total assets 500,551 257,223 179,549 36,201 973,524

Liabilities

Due to banks 0 262 51 0 313

Due to clients 407,060 234,919 143,186 33,049 818,214

Other liabilities 762 74 678 25 1,539

Accrued expenses and deferred income 949 1 36 3 989

Provisions 336 336

Provisions for general banking risks 500 500

Subscribed capital 10,000 10,000

Retained earnings 36,479 36,479

Retained earnings brought forward 435 435

Consolidated profit for the year 2,866 2,866

Total on-balance sheet liabilities 459,387 235,256 143,951 33,077 871,671

Delivery commitments from spot, forward and option foreign 
exchange transactions 41,782 21,806 35,190 2,932 101,710

Total liabilities 501,169 257,062 179,141 36,009 973,381

Net position per currency -617 161 408 191 143
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Notes to the consolidated financial statements
Notes on the consolidated balance sheet, the consolidated profit and loss account and consolidated off-balance sheet transactions (in CHF thousands)

Open derivative financial instruments

Trading instruments 	 Hedging instruments
Positive 

replacement values 
Negative 

replacement values Contract volume Positive 
replacement values

Negative 
replacement values

Contract volume

Foreign currencies

Foreign exchange forwards 1,157 1,014 101,853 0 0 0
Total before consideration of 
netting agreements 

12/31/2009 1,157 1,014 101,853 0 0 0

12/31/2008 1,494 1,420 89,375 0 0 0

Positive replacement values (accumulated) Negative replacement values (accumulated)

Total after consideration of
netting agreements

12/31/2009 1,157 1,014

12/31/2008 1,494 1,420

Fiduciary transactions

Currencies translated into CHF Total

CHF USD GBP EUR Other

Fiduciary deposits with other banks 106 20,036 4,524 24,323 195 49,184

Fiduciary loans 

Total 12/31/2009 106 20,036 4,524 24,323 195 49,184

12/31/2008 4,711 12,735 3,206 73,131 0 93,783

Assets under management
12/31/2009

in CHF m.
12/31/2008

in CHF m.

Type of client assets

Assets in self-managed funds (investment company) 0 225

Discretionary assets 655 998

Other client assets 1,144 908

Total client assets (including double counts) 1,799 2,131

Thereof double counts 42 49
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Results from financial transactions

2009 2008

Results from financial transactions

Precious metals 103 27

Foreign exchange and banknotes 1,924 1,497

Total results from financial transactions 2,027 1,524

Breakdown of personnel expenses

2009 2008

Personnel expenses

Salaries and remuneration 5,9051) 5,7101)

Social benefits and pension scheme contributions 845 1,127

of which pension scheme contributions 672 937

Other personnel expenses 358 591

Total personnel expenses 7,108 7,428

Payments to the members of the Board of Directors 143 236

Payments to the members of Management 956 823

1) Including accrued bonuses and accrued vacation.

Breakdown of administrative expenses

2009 2008

Administrative expenses

Occupancy expenses 170 367

Expenses for IT, machinery, furniture, vehicles and other equipment 2,073 1,979

Stock exchange information services 540 604

Other administrative expenses 4,411 4,270

Total administrative expenses 7,194 7,220
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Statement of eligible capital

2009 2008

Core capital (prior to adjustment) 47,414 47,415

Of which minority interests

Of which “innovative” instruments
- �surplus of the losses anticipated from application of the IRB approach less the value 

adjustments established (article 21 (1) d)
- net long position in own equities

- other elements to be deducted from core capital -200 -290

= eligible core capital (adjusted core capital) 47,214 47,125

+ upper supplementary capital

+ lower supplementary capital

+ additional capital

- other deductions from supplementary capital, additional capital and total capital 0 -300

= Eligible capital 47,214 46,825

Statement of required capital

Method used Equity requirement

Credit risk Standard approach 13,315

Of which price risk regarding the equities in the bank book

Non-counterparty-related risks 2,988

Market risk De minimis approach 76

- of which on interest rate instruments (general and specific market risk)

- of which on equities

- of which on foreign exchange and precious metals 76

- of which on commodities

- of which for settlement and delivery risks

Operational risk Basic indicator approach 1,093

Additional capital

Total 17,472

Ratio of eligible/required capital 2.68

Equity ratios

Eligible (adjusted) core capital (incl. “innovative” instruments) 0.22

Eligible capital 0.22

Notes to the consolidated financial statements
Disclosure (in CHF thousands)
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Report of the group auditors

To the General Meeting of

Kaiser Ritter Partner Privatbank AG, Vaduz

As auditors of the group, we have audited the consolidated financial 

statements (balance sheet, income statement, statement of cash flows 

and Notes; pages 4 to 20 of the financial report) and the consolidated 

annual report (“Consolidated financial performance,” page 12 of the 

annual report) of Kaiser Ritter Partner Privatbank AG for the year 

ended December 31, 2009. The audit work was completed on March 

19, 2010.

These consolidated financial statements and the consolidated annual 

report are the responsibility of the Board of Directors. Our responsibility 

is to express an opinion on these consolidated financial statements 

based on our audit. We confirm that we meet the legal requirements 

concerning professional qualification and independence.

Our audit was conducted in accordance with auditing standards 

promulgated by the profession in Liechtenstein, which require that an 

audit be planned and performed to obtain reasonable assurance about 

whether the consolidated financial statements and the consolidated 

annual report are free from material misstatement. We have examined 

on a test basis evidence supporting the amounts and disclosures 

in the consolidated financial statements. We have also assessed 

the accounting principles used, significant estimates made and the 

overall consolidated financial statement presentation. We believe that 

our audit provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements for the year 

ended December 31, 2009, give a true and fair view of the financial 

position, the results of operations and the cash flows in accordance 

with Liechtenstein law. Furthermore the consolidated annual report is 

consistent with the consolidated financial statements.

We recommend that the consolidated financial statements submitted 

to you be approved.

Ernst & Young Ltd

Patrick Schwaller Christian Bögli

Certified Accountant
(Auditor in charge)

Certified Accountant

Zurich, March 23, 2010
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Balance sheet of Kaiser Ritter Partner Privatbank AG
as of December 31, 2009 (in CHF thousands)

Assets

12/31/2009 12/31/2008

Cash and cash equivalents 14,671 17,919

Due from banks 766,047 667,862

a) due on a daily basis 40,493 115,550

b) other claims 725,554 552,312

Due from clients 3,985 3,084

Debt securities and other fixed-income securities 45,458 0

a) Debt securities 45,458 0

aa) public-sector issuers 1,486 0

bb) other issuers 43,972 0

Participations 0 300

Shares in associated companies 500 1,900

Intangible assets 200 195

Fixed assets 37,276 38,299

Other assets 1,274 1,651

Accrued income and prepaid expenses 2,653 2,172

Total assets 872,064 733,382
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Liabilities

12/31/2009 12/31/2008

Due to banks 313 0

a) due on a daily basis 313 0

b) with agreed maturity or period of notice 0 0

Due to clients 818,761 680,673

a) other liabilities 818,761 680,673

aa) due on a daily basis 444,119 250,115

bb) with agreed maturity or period of notice 374,642 430,558

Other liabilities 1,536 2,006

Accrued expenses and deferred income 979 2,116

Provisions 331 321

a) provisions for taxes 331 321

Provisions for general banking risks 500 500

Subscribed capital 10,000 10,000

Retained earnings 36,489 34,689

a) legal reserve 2,000 2,000

b) other reserves 34,489 32,689

Profit brought forward 28 1

Profit for the year 3,127 3,076

Total liabilities 872,064 733,382
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Off-balance sheet transactions / Appropriation of balance sheet profit
as of December 31, 2009 (in CHF thousands)

Off-balance sheet transactions

12/31/2009 12/31/2008

Contingent liabilities 3,518 3,690
of which liabilities from guarantees and indemnity agreements 

from assets pledged as collateral security
3,518 3,690

Derivative instruments

contract volume 101,853 89,375

positive replacement values 1,157 1,494

negative replacement values 1,014 1,420

Fiduciary transactions 49,184 93,783

fiduciary deposits with other banks 49,184 93,654

fiduciary loans 0 129

Appropriation of balance sheet profit

Profit for the year 3,127

Profit brought forward 28

Balance sheet profit 3,155

Distribution of balance sheet profit

a) allocation to legal reserves 0

b) allocation to other reserves 3,100

c) payment of dividend 0

Profit brought forward 55
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Income statement of Kaiser Ritter Partner Privatbank AG
from January 1 to December 31, 2009 (in CHF thousands)

Income statement

2009 2008

Results from interest activities

Interest income 4,204 15,360

Interest expenses -1,744 -11,031

Total income from interest activities 2,460 4,329

Results from commission and service fee activities

Results from commission and service fee activities 9,226 10,379

a) credit-related commissions and fees 12 26

b) commissions from securities and investment transactions 8,691 9,821

c) other commission and fee income 523 532

Commission and fee expenses -582 -732

Total income from commission and service fee activities 8,644 9,647

Income from financial transactions 2,004 1,586

of which from trading business 2,004 1,586

Total income from financial transactions 2,004 1,586

Other ordinary income

a) income from real estate 236 243

b) other ordinary income 2,572 33

of which from the sale of equity investments 1,920 0

Total other ordinary income 2,808 276

Operating expenses

a) personnel expenses, of which -5,788 -5,619

aa) wages and salaries -4,839 -4,420

bb) social security costs and staff retirement pensions and assistance costs -658 -741

 thereof for staff retirement pensions -542 -602

cc) other personnel expenditures -291 -458

b) administrative expenses -5,259 -5,035

Total operating expenses -11,047 -10,654

Depreciation on intangible assets and fixed assets -1,321 -1,805

Other ordinary expenses -47 -9

Value adjustments on claims, provisions for contingent liabilities and credit risks -100 0

Results from normal business operations 3,401 3,370

Extraordinary income 55 30

Subtotal extraordinary profit 55 30

Income taxes -235 -231

Capital taxes -94 -93

Profit for the year 3,127 3,076
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Notes to the annual financial statements

The Notes to the annual financial statements of Kaiser Ritter Partner 

Privatbank contain only selected tables. Details of the individual 

accounts are largely provided in the Notes to the consolidated financial 

statements and therefore not all tables are included in these Notes. 

Description of business activities

Section 24e (1) No. 1 of the Bank Regulations

A description of the Bank’s business activities is provided on page 9 

of the Notes to the consolidated financial statements.

Accounting and valuation principles

Section 24e (1) No. 2 of the Bank Regulations

Accounting, reporting and valuation principles are in compliance with 

the Liechtenstein Persons and Companies Law and the provisions of 

the Liechtenstein Banking Act and the pertaining Banking Ordinance. 

In general, the accounting and valuation principles of the group are 

applied to the Bank’s financial statements. We refer to the accounting 

and valuation principles section in the consolidated financial 

statements.

Kaiser Ritter Partner Privatbank is a member of the Deposit Guarantee 

and Investor Protection Foundation of the Liechtenstein Bankers 

Association.

Risk management

Comments on the risk management practices are provided in the 

Notes to the consolidated financial statements starting on page 10.
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Notes to the financial statements
Notes on the balance sheet and the profit and loss account (in CHF thousands)

Participations and shares in associated companies

12/31/2009 12/31/2008

Participations

Without market value 0 300

Total participations 0 300

Shares in associated companies

Without market value 500 1,900

Total shares in associated companies 500 1,900

Statement of fixed assets

Cost Accumulated  
depreciation 

Book value as  
of the end of 

previous year

 Reporting year Book value as
of the end of  

reporting yearInvestments  Disinvestments Reclassifications  Depreciation

Participations

Minority interests 528 -228 300 0 -300 0 0 0

Total participations 528 -228 300 0 -300 0 0 0

Total shares in affiliated companies 1,900 0 1,900 0 1,400 0 0 500

Total intangible assets (software) 1,827 -1,632 195 165 0 0 -160 200

Real estate

Bank premises (Pflugstrasse) 8,300 -700 7,600 0  0 35 -105 7,530

Bank premises (Herrengasse) 29,971 -750 29,221 0 0 -4,341 -325 24,555

Other fixed assets 9,236 -7,758 1,478 138 0 4,306 -731 5,191
Total fixed assets 47,507 -9,208 38,299 138 0 0 -1,161 37,276

12/31/2009 12/31/2008

Fire insurance value of real estate 26,624 28,225

Fire insurance value of other fixed assets (including EDP equipment insurance) 11,575 11,000

Company name, registered office Type of business 12/31/2009 12/31/2008
Company capital Voting share 

in %
Capital share 

in %
Company capital Voting share 

in %
Capital share

in %

Participations

Turicum Private Bank Ltd., Gibraltar Bank 0 0 0 EUR 5,000 2.84 5.40

Shares in associated companies

Principal Vermögensverwaltung AG, Vaduz Asset management 0 0 0 100 100.00 100.00

Serval Portfolio Consulting AG, Vaduz Securities accounting 500 100 100 500 100.00 100.00
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Notes to the financial statements
Notes on the balance sheet and the profit and loss account (in CHF thousands)

Other assets and other liabilities

12/31/2009 12/31/.2008

Balance sheet items

Positive replacement values 1,157 1,494

Input tax 94 120

Accounts receivable 0 37

Settlement accounts 23 0

Total other assets 1,274 1,651

Balance sheet items

Negative replacement values 1,014 1,420

Compensation account 143 74

Creditors 313 218

Settlement accounts 66 294

Total other liabilities 1,536 2,006

Value adjustments and provisions / Provisions for general banking risks

As of 
12/31/2008

Specific use
and write-backs

Account 
transfer

Recoveries,
overdue interest,

exchange differences

New provisions 
debited to the

P/L account 

Write-backs 
credited to the

P/L account

As of
12/31/2009

Value adjustments and provisions for loan default risks

  specific value adjustments 0 0 0 0 100 0 100
collective value adjustments

(incl. adjustments for country risks) 
0 0 0 0 0 0 0

general value adjustments 0 0 0 0 0 0 0

Provisions for contingent liabilities and credit risks 0 0 0 0 0 0 0

Provisions for other business risks 0 0 0 0 0 0 0

Provisions for tax and deferred tax 321 -319 0 0 331 -2 331

Other provisions 0 0 0 0 0 0 0

Total value adjustments and provisions 321 -319 0 0 431 -2 431

net of value adjustments 0 0 0 0 -100 0 -100
Total provisions according to the balance sheet 321 -319 0 0 331 -2 331

Provisions for general banking risks 500 0 0 0 0 0 500
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Company capital

12/31/2009 12/31/2008
Total par value Number of shares Capital ranking 

for dividend 
Total par value Number of shares Capital ranking 

for dividend

Company capital

Share capital 10,000 10,000 10,000 10,000 10,000 10,000

Total company capital 10,000 10,000 10,000 10,000 10,000 10,000

Significant shareholders

12/31/2009 12/31/2008
Nominal Share in % Nominal Share in %

With voting rights

Kaiser Ritter Partner Holding Anstalt, Vaduz 9,375 93.75 9,375 93.75

(whose owners are: Dr. Peter Ritter Familienstiftung 48.45%, Fritz Kaiser Stiftung 48.45%)

Statement of shareholders’ equity

Shareholders’ equity at the beginning of the business year

Subscribed capital paid-in 10,000

Capital reserves 0

Legal reserves 2,000

Other reserves 32,689

Provisions for general banking risks 500

Balance sheet profit 3,077

Total shareholders’ equity at the beginning of the business year (before distribution of balance sheet profit) 48,266

- dividend paid out of the net profit of the prior year -1,250

+ profit for the year 3,127

Total shareholders’ equity at the end of the business year (before distribution of balance sheet profit) 50,144

of which subscribed capital paid-in 10,000

capital reserves 0

legal reserves 2,000

other reserves 34,489

provisions for general banking risks 500

balance sheet profit  3,155
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Assets under management
12/31/2009 

in CHF m.
31/12/2008 

in CHF m.

Type of client assets

Assets in self-managed funds (investment company) 0 0

Discretionary assets 655 464

Other client assets 1,144 945

Total client assets (including double counts) 1,799 1,409

Thereof double counts 42 32

Breakdown of administrative expenses

2009 2008

Administrative expenses
Occupancy expenses 170 199

Expenses for IT, machinery, furniture, vehicles and other equipment 2,073 1,978

Stock exchange information services 534 528

Other administrative expenses 2,482 2,330

Total administrative expenses 5,259 5,035

Notes to the financial statements
Notes on the balance sheet and the profit and loss account (in CHF thousands)
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Report of the statutory auditors

To the General Meeting of

Kaiser Ritter Partner Privatbank AG, Vaduz

As statutory auditors, we have audited the accounting records and 

the financial statements (balance sheet, income statement and Notes; 

pages 24 to 32 of the financial report) and the annual report (“Financial 

results of the bank,” page 12 of the annual report) of Kaiser Ritter 

Partner Privatbank AG for the year ended December 31, 2009. The 

audit work was completed on March 19, 2010.

These financial statements and the annual report are the responsibility 

of the Board of Directors. Our responsibility is to express an opinion 

on these financial statements based on our audit. We confirm that we 

meet the legal requirements concerning professional qualification and 

independence.

Our audit was conducted in accordance with auditing standards 

promulgated by the profession in Liechtenstein, which require that an 

audit be planned and performed to obtain reasonable assurance about 

whether the financial statements and the annual report are free from 

material misstatement. We have examined on a test basis evidence 

supporting the amounts and disclosures in the financial statements. 

We have also assessed the accounting principles used, significant 

estimates made and the overall financial statement presentation. We 

believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements for the year ended December 

31, 2009, give a true and fair view of the financial position and 

the results of operations in accordance with Liechtenstein law. 

Furthermore, the accounting records, the financial statements and 

the annual report as well as the proposed appropriation of available 

earnings comply with Liechtenstein law and the company’s articles of 

incorporation.

The annual report is consistent with the financial statements.

We recommend that the financial statements submitted to you be 

approved.

Ernst & Young Ltd

Patrick Schwaller Christian Bögli

Certified Accountant
(Auditor in charge)

Certified Accountant

Zurich, March 23, 2010
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Board of Directors, Executive Board, Executives and Auditors
as of March 31, 2010

Honorary Chairman Dr. Peter Ritter, FL Vaduz

Board of Directors Chairman Peter Wagner, CH Feusisberg/SZ

Member Fritz Kaiser, FL Vaduz

Member Mag. iur. Stefan Ritter B.A., FL Triesen

Member Dr. Stephan Ochsner, FL Vaduz

Management Chief Executive Officer Dr. Thomas Trauth, CH Ruschlikon/ZH

Head Private Banking Hans-Peter Vogt, CH Uttwil/TG

Vice Directors Markus Brandl, AT Feldkirch

Daniel Brogle, CH Heerbrugg/SG

Rolf Deiss, CH Maienfeld/GR

Serafin Eberle, FL Balzers

Christoph Hoppeler, CH Gams/SG	

Markus Jäger, CH Vättis/SG

Cathrin Kratzla, CH Walenstadt/SG

Hermann Neusüss, FL Triesenberg

Susanne Streule, CH Bauma/ZH

Dr. Rolando Zanotelli, CH Teufen/AR

Procura Holders Diego Schlegel, CH Chur/GR 

Till Singer, CH Adliswil/ZH

Damien Wyss, CH Herrliberg/ZH

Internal Audit Bankenrevisions- und Treuhand AG, CH Zurich/ZH

Statutory Auditors Ernst & Young AG, CH Zurich/ZH

Member of

Liechtenstein Bankers Association

Swiss Bankers Association
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